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Capital, Surplus 6c Undivided
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loo Brotdwiy 57th St. & Fifth Ave.

Preferred Stocks
of sound pubBc utility companies are steadily
working toward a lower yield basis. It is be¬
coming increasingly difficult to purchase sea¬
soned issues on better than a y% basis.
We have a limited supply of stocks yielding

6%% to TA%
which we offer with our recommendation and
will be glad to submit offerings upon request.

Stone & Webster
modKKMUSn

120 Broadway, New York
BOSTON Ttíepfcoeae, Rector 6020 CHICAGO

Markets in Other Cities
Baltimore
Ronds

Bale». Open. High. IjOW. T.,a»t.
Î53OO0 Co« «8.109% 109% 109% 109%600 City 4s.08 98 98 98
8900Coal6a. 88% 88% 88% 88%7000 Florida, Cent 6» 91 91 91 91
1000 Ga Caro Nor 6a 90 90 90 90
1000 Mon Val 7s... 98% 98% 68% 98%JOöOO Power es. 1948.102 102 IOS 102
MflQCUn tno 4s. f.5 65% 65 65%3000 do 4a. 73 73 73 73
130000 do 8a. 1949.100% 110% 100% 100%3000 do tig 6a... 78 77 75 77

Stricks
24S Arundel. 41 4t 41 41
JOAffin Int . 28% 28% 28% 28%29SCoal . 97% 98 97'3 987« Coml Cr. 68% 69 5H % 69
25 Eastern R_2.1% 23% 23% 23%24 Mfra Fin Co.. 86 66 66 66
10 Mt Ver pi_ &4% 04% 64% 54%.".7 Mon Power pr. is 18 IS 18
'M New Ams Ca». 84% 34% 34 84
10 Pa Water.118% 116% 11«% 116%so Power .ion% 109% 109% 109%71 do la pf_117 J17 117 117
IIWBA. 14 11 34 14

Boston
Minina;

10 Alaska Gold.. 25 23 28 25
266Algomah .... 25 25 2B 25
65 Anaconda .... 47% 47% 47 47
26 Art« Coml ... 7 7 7 7
68 Cal & Ariz_ G3 64 53 54
38 Cal ft Hecla..275 285 S76 286
50Carson Hill .. 6% 6% 8% 6%f.3 Copper Hange. 87 37% 3U% 37

Davis Dalv . 3 % 3% 8 3
26 East Buuo ... 7% 71» 7% V ' j215 laland Creek. .106 10G 104% 106%»Oíslo Royal» .. 18% 19% ls% 19%50 Ke\vtx>naw ... 1% 1% 1% 1%10 Lako . g 3 :>, a
60 Da Ball» . 1 1 1 1

1467 Michigan _ 1% 2 ;% 2
II) Moliaw 1 . 66% 56% 65 56
145 New Cornelia. 16% 16% 15% 15%20 Nlplsalng - 6% 6% 6,V 6%4 North Hutte .. 9% 9% 9% 9%nOOeceola . 26 27 26 27
16 Park City_ 3% 3% 8Ä 8%lOOtíenec . 8% 3% a,% 3%25 St Marys . 87% 37% 87% 87%100 Sup &. Host... 1% 1% 1% 1%S00 Tuoluinno _ 41 41 41 41
80 U 8 Smelt. 47 47 47 47
«Ttah Apex ... 2% 2% 2% 2 %90 Wolverine ... 7% 7% 7% 7%

Rnilroads
118 Boat Elev .... SI % 84 81% 83

2 do pf .100 100 100 30«
6 Bos El lat pf..l23 12.1 121 Kit

24 do 2o pf_104 104 I"* 1"
» Eastn Mas» pf. 70% 70% 70% 70%95 do pf B.... 59 89% 59 69'
2 Northern .... 84 S4 8 4 84

270 New Haven ..21% .'1% 20% 21%30 Old Colony.... ¡>1 1} ku 80

Miscellaneous
15 Am Apr. 18 81 SO 31
5 do pf. 81 61 1 11
4f»Amoske*g ...im 110% lio 1104100 Ani Pnu . 3 V» 1%

Uo Tal .131 122% 121»08 Art .Metals ... 16 15'* ¡i ISMO Don Mea Pat. 1 J 1.' >t
276 Kast.ru Miff.. 7\10 Eaan.rn s «... 88 '
88 Edison.173 ) ¿,
ÎOOalv Houston . i. <i25 Gardner . 9 I
35 Gon ISIcc .179 17* 17.

210 Gray . S\ 9».
6 Greenfield _1S% 1«',. 11

4b Hood . 48 41% 4V
110 InH Cement .. 34 34% 84

::.'. 'nsl Prods pf. . 9
ÎS J T Connor ... 24% 24% 24%229 Llbby . f S4 Eoew» . 10% 10'»

165 Mass Gas ... 8«,% 68% 17 «M
9 do pf. 81% 10% 88%105 Miss Hlv Power 25% 11
|*N«w H'l» Tel..Ill 117 117 117
îé New K,s¿ Oil. '.
34 Pacific Mills. .l«i% 186%20 Plant pí . 80 80 80 80
Uosimma Mag'to so so 80 so
228 Bwlit .107% 3ost% 167% 187%

1336 Torrlngton ... 46% 48% 46% 47%
4 Un Drug 1st pf 46% 45% 45% 13%

26 United Fruit..16S 163 168 163
29S United Shoe .. 41 41% 41 41%
;« do j:f. 21% 2ti% 26)4 61 M

a&S Ventu.»*. £5 26% 86 26%
tnWeldint. Í2 85 82 82
»."SWaltr^M. S% 6 2% 8
15 co ft . 11 12 11 12
vfaWalw.rth _ 11% 11% 10% 10%
¦¡lOTVarrtn HroB.. 25% 25% 25% 25%
60 Will» Baunur. 16 36 16 16

HoaJp
tiOOO C J S 5s. 93% 83% 81 '¦¦
60M Hood 7a. 99 »8 99 99
4000 Miss R Pow 6a 91% 82% 91% 92%
2000 New En Tel 5s 9S í'1" 9H 98
1000 Swift Ps. 8< 96 66 88
1060 War'n Br 7%».105% 106 105% 106

11000 "Western Tel 6s 96% 86% 95% 96%
Boston Cork

Bid. Aak.. Eure Croe«.,

1».

Gadsden... 60
Horn*.S
ï_.a Bos« ...IS
Majestic- ... 5
Mutual DIt.,88
Nixon..

Sales.

Alpha.12 13
Bay State 06 s
Bohemia . 70 80
Boa ft Ely. .88 68
Boa ft Mont 5 7
«'¦»lavera». 2
rht>f Con... 5 6«4|' meco.-<-. ».>
Cú'Vopr nw 3% «3%«vn Metala..-- 8
¦ .1-v.t.) new. 1% 1 ,UT< xana. .4 6

.;. i t, Un Vor Bxt 85% 2«
E*«jle Bb*»l. -. 3 hfokoa , M 60

Chicag«
Onen. Hivrh. Low. l*st

b pfi 68% »8% 88% 82%
5. Arm l.-vilhcr. 12% 1-S> 12% 1 «

F0 Case riow ... 3 8 8 5
lîCen ïti M pf 89% «9% 8*% 68%

U" Com Edison... 13*% 136% 135% 18«%
<320Cont Moîor .. !*.% 11 10% 10%

25 Cudahy . 62% 62% «2% 62%
tf Veen» & Co pf 72% 72% 72 72

;; 7", Daniel Hoena. 32 33% 32 82%
85 Fair pf .102 102 102 MJ

335 Godchaux - 13% 14% 13% 14%
75G.>aaard . ::8 28 £8 28
130 Hart S A M. 97% 98 97% 98

5 do Pf .119 U* U9 119
40 Hoi St It Sug. 4% 4% 4«,'

« i 22% 22%
16% Mft 26%
4&V4 4'i 40

.. .3'¦ .<¦. 184 l»í% 103%
348 Mont WanS 21 23 21 81
i7ü.\^r Vea new.. 1% "~e 7% 7%
200 Pick & Co ... 31% 31% 31% 31%

15804 Piggly Wig «6% 46% 42 44%
49 Pu1» ¡-"ve .¡02% 3 03 102% 103

110 (lo i.f . 97% 98 97%- »8
DJ wuak¦ Oalapf. 98 »8 M 9S

1*4) Bao Mut Ai,. 13% 13% 2.:% 3t %

285 Stand Gas ... 17% 17% 17 17%105 cío pf . 48 49 4(1 491356 Stew War ... 67 % 57 V* 68% 66%806 Swift & Co... 107% 108% 107% 108%2975 8i\!ft Int'l ... 19% 20 18% 19%280 Thompson ... 48% 49 48Vi 491885 Un Carbide .. 58% 59% 58% 69%105 Unit Lt . 71 % 72% 71% 72%75 do pf . 76% 77 70% 77160t" S Gypsum.. 85 67 65 6737 0 "Wah! . 63% 64 63% 5.'!%1603 Wrlgley .1J2 116% 112 1152930 Yellow Mfp...l90 200 190 2002175 Yellow Taxi... 71% 74 71% 72%
Bonds

Î59000 Com E Ipt 6s 99
3000 Com El 1st 5s 98
1000 Pco G ref 6a. £'2%

99 09 99
98 98 9»
92% i»2% 92%

Bid.
Ctev Ky... 9 5
Firestone. 70
do pf fis 97
do pf 7a S9

Goodyear.. 9 %

Cleveland
Ask.
90
76

100
Goodyr pf
Peerless..
Sher Will
do pf...

Detroit
20 Am Lt A Trac.133 Ï40100 Charcoal I pf.. 2U 2tt

20Ü f'olum Motors. 2H 2}i300 Columbia Sug.. G 6
5800 Cont Motors... 10% 11
4500 Gladys Bello.. 21 21
1100 do pf. 39 ««
100 Motor Wheel.. 11%1000 Noble OH pf... 60

i-icUnrd. 18%400 Palgo . 24
Í5 Parke Davis ..137800 Roo . 13%10 Tlmken Axle pf 89%

Bid. Ask.
Í5 27
f-4 66
Í7 28

160 :03

139 140

ii%
60
19
24

137
33%
89%

6
10%
20
39

11% 11%
60 CO
18% 19
24 24

137 137
13% 13%
89% 89%

Philadelphia
20 Amn Gas. 78% 78% 78% 78%100 Amn Stores ...158% 168% 168% 158%60 Eisenlohr .... 78

ISO Erie I,lght_23%6 H'& 13 Top pf. 16
65 Ins Co N A. .. 41.

610 Lake Superior. 5%626 Lit Bros . 4»
445 Phlla Kap T... 3Í!
44 6 Phil Co cum pf 41 %

30%
66%
43%
1%
18%
41

20 1 Phila Elec
173 do pf .
60 Phlla Trac ...

10 Phlla Ins .Vire.
141 10th N Bk war
435 Tono Bolmont
68 5 Uni Cas Imp.,i.- Union Trac ...

20 W J & S S_ 34 Vi206 York Itwy jjf. 3 1
Bonds

Í1000 Beth Steel 6s.. 1132000 City 4a, '43, rog.1009000 Bl & P ctfs 4s. 67ÏÛ00 Lake Hup Ine 6s 29%1000 I. V «8, 1928. .1036000 Phil IG) 1st 5s. 99

23%
16
41%
5%

42%
82%
41%
31
81
65%
431,«,
23%
1%
48%
41
34%
34

113
100
67
29%
103
100

7«
23%
16
41
6%

42
82
41%
30%
«0%
65%
'i S %
28
1%
48%

113
loo
66%
29%
103
99

78
23%
15
41%
6%

42
32
41%
30%
31
65%
43%
83%
1%
48%
41
34%
81

113
100
66%
29%
103
99do 6'.¿a.100% 100% 100% 100%luoo l"nl Ry inv 5s. «0 86

Pittsburgh
1*0 Ati- Nat Cu«. 8% 8%

m Win Glass 86% 86%
tee pi . 35 3f

I Bwg pf. 10% 10:
-, l.i Hi at 67 67

I ,1,1 Sap 69% 59%
0 111 Oil 1" 17%l| * Nat OaJ 21% 22

t« Pub Brw*.... 3 3
i;l 28 23

179 i'«u Oil Gas. 9% 9%
it ' ik Cons l0-\ 10%4 Weanhse A P 94 9 4

Montreal
jl P « '.'- 63 63%
.oa Corp ... 6S C5

Bus n

86

8%
86%
.4%
.¦%

¿i%
3

23
9%
10%
94

80

8%
85%
34%
10%
F,7

w%
21%
3

23
9%

10%
94

63%
65
23

nc.110% 110% lio% 110%ttra» r I .. :'.43%
n SI cru 1 pf Ï 07

: pi 7.
ton Paper.

I'dry. .

ï«%
88%
16
62%

44
67
LT
88%
26
62%
76%
»9%

43%
67
26%
33
20
611%Caa Cement...

do pi . 99% 99% 99%Tan (Jen Elec . 30 80 80Cona Min« a¿ .Smelt 26% 26% 26%Laorantld« . 91 91 91
Mtl. Lt II P Cons. 100% 101% 100
Nat Broweriea - 49% 49% 47%Quo P.y L H & P. 22% 22% 22%ähawliiigaii ...i-111% 111% 111% 111%

43%
67
27
33
26
02%
76%
99 Va
80'
26%
91
too
47%
22 %

Spanish River
do pf .loo

Bteel Co of Can- 68
Wayagamaek. 67

90% 90
100 100
68% 68
67 67

Bid.
old com. 4Riordon Pulp & Pape

do new com. 25
do pf ,. 17

Toronto
BidBid.

Atlas .10
Bailey . .

Obmbra Frl
Coniagas .

Crown Rbv.
Grt Nrthn .

Gold Reef..
Harg rave»..
HoUiacer.
Lake Shore
Mng Crp Cn

As-k..
25 'Newray
3

25 3D
. 3
Î 4
. S
11% 12
2 Vi 3

Ptrsn Lake
Porc down.20
Porc Tedl ...
Porc Imp ...
l'rs E Dome 5
Tck Hghs. ..85
Tmskmng 20
Thinp Kr^t 1
Wasupika .. S
West Dome. 16

90',_
100
68%
67
Ask.
6

16
26
8
1

15
100
40
6

IS
20

Financial Items £
Pour new directors bavp been added toI ard of the Daniela Motor Company:land Harriman, Henry Colernan

n, F. Frailer Jelke, of .Telke, Hood
and Philip Kip Rhtnelander, of theIng firm of GiUesple, Meeds & Co. Itlearavd ttfif new members o£ thehave acquired n substantial stock

lit the Daniels Motor Company.
Empire Trust Company has been appoint¬ed trustee under an indenture Beeuring anIssue of 8500,000 par value second generalpurchase money mortgage twenty-yeargold bond« of the Astoria Theater Cor¬poration.
Walter V. Bit.«» was elected a directorof New York Central yesterday, succeedingthe late A. T. Hardin.
The Stock Exchange membership of J.Norris Oliphant was posted for transfer toHer.ry »loldman jr. for 894,000. Lkat p.re-vtoua ealo was 893,000. Leonard A. Hock-stadi-r, George Tyson and Louis M. Athor-ton have been elected to weniberrfilp.Kdwii.'d .!. NaJljr, president of the RadioCorporation of America, has been electedto a newly created office of managig dl-:¦¦¦¦¦.¦ or of íoroiKn rolattos of the company«ml wi;l take up headquarters in Paris
At a »peel») montre«: of th

:; w;m ananlmoaelT vat*d ti
capital «tofk of th»- H
pany by 8230.000, to î.. a >1.

reeord of N«izuo pur <(í*i'*.

\ >i

Investment
a.-.-.- .--tQuestions of general interest to in¬
vestors will be answered in this col¬
umn, in which case only initials willbe used. Others tvill be answered bymail. Address all inquiries, inclos-
inp a stamped, addressed envelope, toF'.nanciul Sditor, The Tribune, HiNassau Street, New York City.

Carlisle Tire Reorganization
Questlon~I hace S26Q worth of CarlisleTira stock sold by the Business Buildersand do not know what etnndlng thia atockhas at the i>resent time. Owing to Elliottorganization handling this you may havepublished »onto Information In yourcolumn, and If so 1 will thank you for acopy of same..J. J>. -.-. ..-.

Answer.We have qad occasion to com¬
ment on Carlisle Tire in these columns
from time to time and when the stock)
was being sold by James W. Elliott's
Business Builders, Inc., we frequently-
called attention to Its undeairability
for Investment purposes. Business
Builders abandoned the Carlisle stock
soiling campaign months ago, wo under¬
stand, and the receivership and pro¬posed liquidation of Mr. Elliott's organ¬ization will have no effect on Carlisle
Tire bo far as we can determine. Car¬lisle Tire has troubles enough of its
own. Demand for its product seems
to have been insufficient to keep the
plant running at capacity and appar¬ently meager earnings have reached
the point where constructive action
is deemed necessary. This would be
the inference from the letter just sent
out to stockholders announcing plansfor a reorganization. "Plans aro beingmade," says the letter, "with a view
to strengthening the position of tho
company and adjusting tho scale of
manufacture and distribution of its
product to the point required by con¬
ditions of the tire market. As soon
as these plans are in dellnlte shape
die management will notify each stock¬
holder informing him in detail as to
the purpose of tns reorganization and
the position of the stockholders under
such plan of reorganization." Con¬
ditions in the tire market have not
been encouraging in the last several
months and it remain» to be seen what
methods will be adopted by Carlisle to
overcomo adverse factors. Until de¬
tails of the proposed reorganization
are made known stockholders will not
know exactly where they stand. They
may be able to obtain some Idea of
traders' views of the worth of the
stocks, however, from the fact that
shares of the preferred changed hands
on the curb market Tuesday at $1
each and the common at 50 cents each.

Two Speculative Oil Stocks
Question.I should greatly appreciate an

expression of your opinion of Skclly Oil
and Middle States OH common. Are
these stocks a reasonably safe speculation,
and which of the two in your Judgment is
the more desirable? I am aware that
Middle States OH la now paying a divi¬
dend of $1.20 a share and that Skelly has
paid no dividends for a considerable
period. I have received conflicting opin¬
ions regarding these stocks..S. B.
Answer.A reply to your inquiry

would involve an interpretation of "a
reasonably safe speculation." We know
of no safe speculations, since to our

way of thinking the term itself implies
varying elements of risk. There can
be no doubt that the two stocks you
mention are speculative. If you are
considering a speculation either may
suit your purpose, but .oecanso Middle
States is on a dividend basis it seems
to offer greater attractions.

Impressed by Durant's Rise
Question.Have you any information in

reference to tho various Durant motor
stocks? Some time ago I was approached
by ono of their salesmen to buy on a spe¬cial partial payment plan. Now. seeing
its recent rise on the New York Curb
during tho last few month«, It looks at¬
tractive to me..Mra. O. F: S.
Answer.The almost continuous ad¬

vance of Durant Motors, Inc., stock
from the time it was first offered to
the public in January, 1921, at $12.50
a share to the present levels above §50
a share no doubt helped salesmen in
disposing of the shares on the partial
payment plan at prices considerably
below those prevailing on the New
York Curb Market. It will be inter¬
esting, therefore, to see whether the
price is maintained when the first
of the stock sold under the plan comes
out on the market early next year.
Shares were first sold on the partial
payment plan in July, 1921, under an
agreement by which the purchaser
agreed to complete payments in eight
months and not to dispose of the stock
within a year after delivery of shares
at date of final payment. Stock bought
in July, 1921, should have been paid
for early this year and will, under
the agreement, become negotiable in
March, 1923. If there is any consid¬
erable profit taking by those who pur¬chased at lower levels it may affect ad¬
versely open market prices. Those
who purchased later would be unab«t

dispe e of their shares and would
forceH t0 hang on to their stock

even if prices fell below what theypaid. Those who may be considering
a purchase should realize that thie
shares represent an interest in an au¬
tomobile business which may or maynot be sufficiently successful to paydividends commensurate with tho risks
involved.

Not Vet an Investment
Question.It seems to hip, although this

literature looka Very nice, I think anystock of this company too much ot à
speculation. They call it investment and
they are selling it if they can. (I donot know how they got hold of my name.1 never gave it i'> them.) It seems to
me your opinion would be of general In¬terest to your readers..I* A. 2.
Answer.Operations of the New York

Mortgage Company have not extended
over a sufficiently long period to give
a fair idea of the earning power of the
company or capability of its manage¬
ment. At this stage it is a business
experiment and the subscriber to
shares is interesting himself in the
business of merchandising real estate
mortgages. He should be able to as¬
sume the risks involved.

Public Service of N. J. Preferred
Question.As a constant reader of The

Tribune and your adv'ce on investments, Itake the liberty to ask you a questionabourt Public Service of Now Jersey pre¬ferred stock. I intend to buy some for
investment. Why i:j It that this 8 per
cent preferred stock sells so low (at ¡051while other preferred stocks of what I
conxider the same high rating .sell 10-20points higher? I consider this stock abso¬lutely safe, principal nnd dividend consid¬
ered, with the common rtocl; back of itand the big earnings reported. Thoughtmaybe 'there is somewhere a nijyger inthe woodpile.".G. g.
Answer.As far as we are able todetermine there is no "nigger in the

woodpile" to account for the relativelylow price of Public Service Corpora¬tion of New Jersey preferred stock.
Tho issue is new and its lack of sea¬
soning accounts in part for the price.At present the stock is protected by an
ample margin of earnings and, as youstate, there is the equity of the com¬
mon stock. We consider it a goodinvestment, although by no means
comparable with the 7 per cent pre¬ferred issues selling 10 to 20* peintshigher.
.. .-.. ""tFour full columns of in¬
vestment questions and an¬
swers will be published in
The Tribune every Sundayand Monday. O.i other days
one full column will appear.

Day's Dealings in Bonds
The Market

Pre-holidny dullness 1b traditional
yet it is 6o frequently not observed
that its prevalence yesterday in the
bond market where there was a ma¬
terial contraction in activity is worth
recording. The declino in Erie Issues,
coinciding with the break In stocks
that was rectified partly by official
denial of receivership rumors, fur¬
nished the major movement of the
day, with transactions in the »eml-
spcculativo rail bonds generally more
activo than in other divisions. Indus¬
trial bonds were irregularly in demand.
Foreign government issues fluctuated
uncertainly, French bonds going off
a fraction. Liberty bonds wero dull
and approximately, steady.

(Stole«)
Transactions

Sales.
Liberty 8%s, 1947.....$302,0002d 4e. 1942. 1.000
do 1st 4%s. 1947........ 62,000
do ïd 4V4S, 1942. 299,000
do $d 4%s, 1028.,. 509,000^
do 4th 4%s. 1938... 628.000

Victory 4%s. 1923. 100.000
do 4%a, called. 45,000TJ. S. Treaa 4%s, 1952_ 623.000

Quotations
High. Low. Last.
.100.14 100.02 100.0S

97.80 97.60
98.14 98.32
97.66 97.81
98.2« 98.40
97.94 98.08

Liberty S%» ..

do id 4s. 97.80
do 1st 4%«.
do 2d 4%s
do 3d 4Vis
do 4th 4 Via

Viotory 4%s

+.10

98.33
. 97.84
. 98.40
. 98.08

_100.26 100.21 100.26
do 4%s, called..100.02 100.00 100.00

U. S. Treas 4%a. 99.42 99.83 99.42
Bid and Asked Quotations

Yesterday. Tuesday.3%a, 1987-,47..100.04®100.10 100.020100.10
lut is, 1947... 98.92® 98.40 08.00® 98.102d 4a, 1947- B7.62.3i 97.80 07.60© 97.90
1st 4%s. 1047. 9S.22® 98.84
Id 4%s, 1942,. 97.(8® 97.84
8d 4MP. 1988.. 98.34® 98.40
4th 4%s. 1938. 98.04® 98.10
Vio 4%S, !92:!.100.26®100.28 J 00.2« ® 100. ..
do 41*3, cnld.100.0240100.06 lOO.OOtíilOO.04U rf Trons 4%S 99.36® 99.42 99.33® 99.42Pre-war issues:

2s, reg, 1930.. . 102% ®102%
2s, coup. 1930,.102%<ffil02%8s reg, 1946... 91 @ 94
3s, coup, 1946. .91 ® 04
4s, reg, 1326...102%®103

98.20® 98.34
97.74® 97.78
98.30® 98.36
88.00® 9H.02

4s, coup, 1926. .102
Pan 2s. reg, '38.102
Pan 2s, cou, '86.102 ,,

Pan 2s. reg, '88.102%Pan 2s, cou, '38.102%
Pan 88, reg, "61. 91
Pan 3s, cou, '61. 61
P I 4», 1924_ 91
P I 4s. 1936_ 91
P I 4s, 1986. .. 91
D of C 3-65».. 93

J>108%
P108%
>108%
no8%M08%
85»98%

§8893
® 03
@100

Foreign Govt. and Municipal Bond»
(Interest to be added)

Bid. Aaked.
Argentino Nat Got 6-yr 7s.100% 100%do Intern 6s, 1945. 81% 82
Province of Alberta 4%8. 95 65%Belgian 5-yr 6s. 99% 100%do 7%s, 1945. 99% 100%
do 8s, 1945. 95% 100

Bergen 8s, 1946.108V* 308%
Borne 8s, 1946.108'* 109
Bordeaux 6s, 1934. 77 77%
Brazil 8s. 1941. 96% 97%
Canada 6s, 1926. 99V* 99%
do 5%s, 1929.100% 101
do 5s, 1931. 98% 99

Chilo 8s, 1941.102 102%
do bs, 19211.101% 101%

Chile 25-yr 8s. 1946-%.102% 10»
Chinen* Gvt llu Kug By 6s_ 60% S,M
Christiania 8s. 1946.107% 108
Copenhagen 6%s, 1944. 89% 90
Cuba extern 6n, 1914. 95% 96'.

do 6s ser A. 1914.. 93
do 4%8, 1949. 81% 83

Czecho-Slovak Hep 8s, 1901_ 87% 88
Denmark 8s, 1945.100 109%

do fis, 1942. 98 93%
Danish 8s, A, 1946.107 308

do 8s, B, 1940.107 107 >

Dutch Kant Indies 6s, 1947. 93% 03%
do 40-yr 6s. 92% 92

Framcrlcan Industrial Bevel... 87% 88
Franco'7%% 1941. 92% 92%

do 8s, 1945.
Ital 6-yr 6%s.
Japan 4s, sterling loan, 3931.,

97%
93
SOVi

98
93 %
80%
9 3%
93%
77%
77%
34%
48%
35%
97

do 4%s, sterling loan, 1925... 93
do 4%s, 2d tieries, 1925. 92%

Lvons 15-yr 6». 1934. 76%
Marseilles 16-yr «s, 1935. 76%
Mexico exter gold 4s, 1954. 84
do sterling 5s, 1945. 46%

Mexico Irrigation 4%s, 194C.... 32 %
Netherlands . 96%
Norway 8s, 1940.109% 110
Paris-Lyons Med R R 6s. 72V* 72%
Porto Alegre. 98 100
Queensland Gs, 1947.100 100%

do 7s, 1941.107 108
Rio Grande 25-yr 8s. 1946. 97% 97%
Rio de Janeiro Ss, 1946. 95
do 25-yr 8s, 1947. 95% 97

Santo Domingo 6s, 1958. 93 94
Ban Paulo 8s, 1936. 98% 100
Sain Paulo City 8s. 97% 98
Seino 20-yr gold 7s, 1942. 85 85%
Sweden 6s, 1939.103% 104%
Switzerland 8s, 1940.116% 117
Tokio 6s-. 69 7(
United Kingdom 5%s,,1929.110% 110%

do 6%s, 1937..t.102% 1021*
Uruguay 8s, 1916.103 3 03 V*
Zurich 8b, 1915.109% 111%
Argentine G
7h 1935
2 _100%
9 ....100 H
7 _100%
6 _lOOVi
3 _100%
6 _100%;
1 _100%

Chinese Ry 6s
1951
1 - 60%
6 .... 61

City of Bord
6s 1934.
2 .... 761*
2 .... 77
2 .... 77%
4 _ 77%
4 .... 77
2 _ 76%

City of Chris
a 1945
í¡ _10S

Cy of Greater
Prague 7%s
1944
3
5

17
City of Lyons
6s 1934
1 -

City of
6s 1934
a ...

2 ...

i .

10 99
99%

Dut fc
1947
9 93%
1 .... 94
a - 93%
4 - 93%

s f 6s 1962
trust rets
3 .... 92%
3 - 92%

21 - 92%
Framerlcau 1
D 7%9 1937
10 _ 87
French Rep
7%s 1941
IB

72%
72%
721«

77
761*
Mais

32 .... 99%
2 _100

K of Sweden
us 1939
5 _103-1*
i a...104%
4 -103%Tar-Lyons-M

6s 1958
3 .. . 72 V»

10

72%
72%
72%
72%
72%
72%
72%
72%
72%R of Bolivia

8s 1947
1 .... 93%5 - 93%
1 - 93%

93 %
Chile

10
1
u

94
93%
94
93%
93%
93%| 1 ...

93% ReP of
93% 8» 1926
93% 7 ...

98 %
93%
93%
82%
93%

77
77%
76%
77

C of P Alegre
8s 19E1
5 _ 98%

Cy of Rio <k

J.»n< ii'ii a i
6s 1946

1947 "'

3 _ 98
i .I6J4Cy of S i'aulo
Brazil 8s
1936

¡I .... 87%
2 _ 97%
5 _ 98

C of Solssons
63 1936
2 .... 78%
6 _ 78%
1 _ 78%,

City of Tokio
6s 1952
1 _69 %
1 _ 69

Compañía Az
Bara 7%s
193 7
2 _ 99

Czecho¬
slovak R 8s
1951
16
City of Copen¬
hagen 5%s
1944
2 _ 89%

34 _
12 _
8s 1945
24 ....

B _
17 _

93
03 Vi
93
»2%
98%
98
98%
98
98%
98
97%

3 941
5
1 .

6
1946
9
I
1 .

6 .

7a 194
1 .,

.101%

.101

.102%

.102

.102%

.102%

.102%

.102%
102%
.102%
.102%
.102%
- 96%
.... 96%C... 96%
.. . 96W

87%

1 90
Danish C M s
f gold 8s ser
A 1946

r, _107
Bar B 1946
1 .... 107 %
1 _107

Dept ot Seine
Franco 7s
1942

85%
t _ 86

10 - 85%
10 _ 85%
10 _85%
10 _ 85 Vi
Dom Rep 6%s
1.942
2 ....86%Dom Can 5%s

notes 1929
3 _101
S -3 00%
2 -131

5s 1926
99%

1931
1 . 98 %

98%

I .... 97%8 - 97%
1 .... 97%
2 .... 97%Hol-Ani Line

8« 1947
1 .... 84%

r
» -84%J'ip 1st ser
*%s 1926
G - 93 %2d ser 4%s

1925
51 _
stlg ine
1931
6 _

.* - 96%/tep of Cuba
4%s 1949
6? .... 81%

¡O 1 - 82%|R('P of Hay'ti6s ser A 19526 - 96%
~ .... 96%.0 - 96%¦'<> - 96%* - 96 %

96%92% Rep of Urug
4s 88 1946

1 -103%80%! 4
80%) 1

.103
1 03 %

- f 0%
- 80%Jurg An Unit

Mugar 'WliB
6s 1947

80 St of Queens-

6 - 75%16 .... 75
10 - 76%6 - 75
K of'Belg" 8s
1941
3 -100
2 .... 9 9 %

s f 7%s 1945
1.100
9

land
1941
1

s f 7s

...109
.2 -1086s 1947
3 -100%St of Rio ordo Sul 7S

1946
3 - 98
1 .... 97%S of Sao Paulo
if 83 193G
2 .... 98%5 - 98 %
o w. . 98%Swiss Conf Ss

..100% 1940

..100%! 2 -lie«
-,100V 4 -116%.100%! 2 _116 ii
.100 ¡UK of Gt B &

6s 192
2 .... »5%K Denmark

8s 1945
2 -109
2 -109%9 -109

6s 1942
1

100%' I 5%a 1929'

13

89%
88%
98%
98%!
»!»%'

98%
98%
98%
98%
P&%
98
98%K of Nethfr-

land:; fiH 3970
1 .... 98%

3 0 - 06 % 3
2 - 9S'-¿ 1

3 0 - 96% 7
¿S .... 96%l I
K or Norway \->
8r 1940 2
1 -109%l 1
1 .... 110 1

10
29 .

11 .

34 .

Í .

1937
7 .

6 .

5
1 .

10 .

1 .

2
10 .

25

.110%

.110%
..110%
.110%
.110%
..102%
..10?%
..102%
.103
..102%
..102%
..102%
.102%
.102'A

5 ....10!
r f is 196:

V S of Brazil
8s 1941
2 .... 97%
3 .... 97
1 -97%

97
9«%
97
96%
97%
97

<eo L

s ....

1 ....

1 ....

10 -
26 ....

s ....

80 ....

I ....

1 -
3 ...

4 ....

Cen Tty

MU¬
SÍS
82%
M
93%
94%
0414
l>4
93%
93%
l>3
03 %
Bleo

7s 1BS3
4 .... »7
1 _ i«
1 .... «4
2 _ «0
4 _ 811
1 _ «fi
3 _ 86
1 .... M

U I nf Mex
1046
10 .... 41
í-arge

10 ....

4s 1»»«
8 ,,'Vi
1 ....

iï
86%
14 H

9 .... 36
Un S f» Co of
Copen Os
1937
t .... m¿
1 _ »au

N T City 4 Vi a
1964
10 ....100%

Railway, Other Corporations
Adams Exp
4s 1948
j _ «0

Arn A» Ch

% _102%
,3 _102 H
1 ....102%

Am Smelt Bs
1947

rig S» K'.'.i
1 .... 68',,
g _62 U

10 _63
3%s 3949

92%
92
98 %
92
02%

3
«
6
1

Ara Bug TI 6»
1937
2 _101%
0 _191%
6 .101%
1 ....101%
r» ....101%

13 _101%
Ain T & T
cv 6s 1926
1 .... 114 %

col 6s 1946
1 _ 97'i
4 _ »7
1 _ 97%

col 4s 1929
1 .... 60%
2 _ 91

Am IV Wks *
Blc Co 6s '34
2 _ 88%

Am W P a f
7s 1939
1 _ 83%

Armour Co
4%s 1939
7 .... B0

A T & S F
gn) 4« 1895
It _ 89
1 .... 89%
1 - 89 %

adj 4s 1995
1 _ 81%
stamped
1 -81%
fi _81%
1 _ 81%
6 _81%

Cal & Aria
rgf 4%s 1982
3 0 _ 83
At C L uni
4%a 1B84
É - 87

let c 4s 1982
4 .... 87

Atl Rcf deb
6s 1936
6
1 .

Bait
3929

.1

98»
... 981
& O é

.100».
8 _100«,;
2 _109%
3 _lO'IVii
4 .... 110

rfg 6s 3 995
2 - 84%
1 .... 81%

26 _ 84 H
3 _ 84%

cv 4%s 1933
8 _80%

12

1
8 .

1 .

1 .

C B
1971

26%
. 26
. 2«%
. 26
Q 6s

CM

99%
.... 99%
_99 %
4b 191»
.... 87%
_88
.... 87%
a m 111

6s 1981
2 _ 79%
.i _ 80
1 - 79154

C Ot West 4a
3 969
6 _ 80
B .'... 49%
6 _ 60
4 _ 49%
1 _ 60
2 _ 60 Va
2 _ 60%

10 - 50%
C M A St V
cv 6a ser H
2014
8 _ 68
1 .... «9%
6 _ 69
1 _ T0
cv 4%S 1933

Det U By«
4%a 19.lv;
1 .... 86%

f>l.utic3 Match
s t dab 7%s
1935
S _107
1 ....107%

..107%
8 O es

67
66%
66%
68 %
66%
«6%
66%
66%
60 %

rts 4%s 203 4

Distli
1927
2 .... 49

Donner Steel
7s sr A 1943
3 _88%
2 _88
1 _90 %
8 -00

Dul H f) Se At
6s 1987
2 .... 77%

Du Pont de N
7%s 1931
2 _10' tj,
1 _107%
2 _107 %

21 _107%
3 -107 %

Duquesas ia
7%b 1915
2 _107 %
1 .,.,107%
_107 %
1949
_103
-103"%
... .303
....102%

East Cuba Bu
7%s 1337
4 .... 96%14 _06%
1 _05%
2 _ 95%

Empire Q & K
7%a h A '37
2 _ 93

un

61
«1%
61
61%61S
61%
61%
61

76%
60

r, _ 80
n .... so
1 _ 80
3 .... 80%!

gold 4s 1948
1 .... 80%
1 _ 80

pi 3%s 1925
6 _ 93%

Pitts LE*;WVj 4s 1941

trn 4a ¦ A '66
2 _71%
R - 71%
r» .... 71%
dob 4s 1931
2 _ 69%
2 _ 59%

Chl Ind & ÍjO
¦rnl 6s 1966
¿6 _ 9rf%
Chl Nwii 7s

1 ....107%
Rnl 5s 1930
1 _102%
gui 4s 1987

3% s" 1987
2 _ 7414

80%ICh! Ry 5s '27
80% 2 _ 77

7 _ 76%
1 .... 76%

C R I & P
gnl 4s 1988

80%
80%

11

83"
_ 82
4s 3931

. ... 83
- 82V!«j*8 1 %

82%
!. - -i « fsl 2 _ 82 V41 - 78 (Chi Union StaSvv 8%s 1826 6%s a C "63

l

91%
S 2 Vi
92 U
92%
92%
93
02?,92%
03

Erle oon ext
7s 1820

-02%
..108
..102%
..102

In 4s 1990
66
60%
65
66%
65
64%h 6%
64%
6 ¦', %
6 4
63%
54%
5616

13
SU 1 4s 1996
5 - 43%
1 .... 44
1 - 43%

20 _ 43%
4 - 48%20 _ 43 %
7 _ 43
2 _ 42%20 - 42%
ä - 4 2 %

22 .... 42%
15 .... 4 2 %
85 .... 42%

42%

91%
1 .... 91%

Pitts & M
dlv 3%s 1925
2 _ 91

Barnsdall C
8s sr A 1931
3 _101%
1 _102

Bell T of Pa
7a 1945

fi _108
2 _108 V4

Beth Steel en
6s 1948
8 _ 98%

1st 5s 192«
2 .... 99%
pm 6s 1936
16 _ 92

_112%,
5s sr B 1963

99%

8 92%
1942
82%

rfg
l
1 _ 92

Braden Cop
6s 1931
2 _ 98

Bwy & 7 Ave
5« 1943
? .... 70%

Brier Hill SU
5%s 1942

4%s s A
1 _ 90 V*

Chi & W Ind
7%s 1935
2 _100
4h 1952
8 _74%
1 - 74%

Chile Cop 7»
1923
2 _111

15 _110%
1 _1 ro%

17 -110%
13 _1 0 %
45 _111.
2 _111 %

.111%

¡aH

10

10

6s 1932
95
95%

93%
94
93%
93%
94
93%
93 %
93%
93%
95
94
94%
94%
95
94
84%
95

Bklyn R T 7s
1921

42%
42%
42?¿
48
42%
42%

6 .... 42%
1.43%
3 - 43%
cv 4s s A '53
2 _ 42%
5 _41-

18 _ 41U
5 - 41%
4 .... 41%
CV 4s s B "53
2 _ 42

41 %
41%

6 - 41%
5 .... 41%
D - 41%
cv 4s 3 I) '53
R -42

1

91
90%
90

ctfs of depos
5 _ 88%
stamped
10 .... 83%
4 _ 84
2 _ 84%

Bkn Ed gen
7s 1930 ser C
4 -107%

Bklyn T; Gas
7s 1932
2 _114

6h 1347
t -102%1 -103%5s 1945
6 _ 95%

Bush Ter Bg5s 1960
2 .... 92%

con 58 1955
2 _ 87

Can Gen Eleo
6s er A 1042
1 -100%2 -100

Can North Ry
s f gûjd 73
3940
1 -111%
1 -111%6%s 1946
1 ....111
1 -110%Can Pac db 4s
1 .... 79%1 _79
1 _79%

3 _ 95%
1 .... 95%Cln Giis ft El
6%s s B 'fil
1 _ 9714

C C C & St L
4%s 1931
5 _ 90%
2 - 90%
1 - 91%
1 .... 92

Clev Un Ter
5 %3 s A '72
1 _103%
1 _102%
1 -101

C.olum G & E
6s 1937 stpd
5 - 95%
1 .... 97

Col Industrial
5s 1934
3 .... 77
1 - 77%
1 - 78

Col & So 4%s
1935
1 .... 85%

Comnwlth Pd
f 6s 1947

2 _ 89
1 _ 89%

Comp-Tab-R
Cs 1941

42%
41%
4!
40
39
-11
40%
41
41%
41%
41%
41%
41%
41%

3 - 42%
1 .... 42%Brie ft G r
6s 1957

79
7914
79

2 - 79%Cal G & E 5s
3 987
1 _ 94%Carlina Cen

4h 1943
2 -70

Car Cl & O
5s 1938
1 _ 89%5 - 89%
1 -89%1 - 90

Cen Gu Ry 6s
3929
10 -100VÍ
con 6s 1945

9(1%
96%Cen Leath 5s

1925
4 .... 98%Cen Pac gtd
4s 1949
2 - 85%
1 - 85%

Cerro d Pasr.o
cvt s f 8s '31
5 _122
3 ....122%
7 _123
7 -122%
1 _122%Ches & Ohio
cv 5s 194«
14 _ 91%

1 ....*<
2 .... 88%E T V .v ,G
con 5s 1! 5«
a .... J7%Fia E C 4%s
1959
25 .... S7%Ft. W A D C
fis 1921
38 .100
deb 6s 1910

96%
95%
95%

Cn Coal of II
6s 1950
1 _ ss%
0 _ 88%

Consum Pwr
63 1952 sr C
6 _ 02
4 - 92%
1 - 92%

Crn Cork & S
s f fis 1342
1 _ 93

Cuba Cano Ru
cv db 8s '30
1 .... 8S
1 - 88%
fi _ 88%
5 _ 88%
1 _ 89
cv db 7s '30
1 _ 84%2 - 84%

Cuba R R
7 Vis 1945

1 _10s
2 ....103%1 -104
5s 1952
1.83%1 - 84
1 .... 84

Cuban Am Su
col 8s 1937
4 _106%4 _107
1 -107%
1 _IO7145 -106%
1 -107
1 ,...107%
4 -107%

Del & H 5%s
1937 temo

1 ....103
1 -105%
2 _108
3 _3 051/,
6 _105%Goodricli Co
6%s 1947
1 _101
1 _100%

20 _301
4 _3 00%
fi ... .100%
1 _101

Goodyr Tire
Sr Rub s f 8s
-'931
3 - 93%1 - 97%7 _ 98
1 -98%

98
1

1941
4 .

Granby
S & P

98 V
.115
.114%
.115
.114'
.1141
C M
8s '25
92%

Ind
"O R A

4%s 19 41
1 .... 94

G Trunl riy
of Can u £ 7s
1940
2 -111.
2 ....111%2 -111

s f Cs ííng
15 -IM

Great North'»'
A 1936
.10» 14
.109%
.109%
.110
,.109%
.109%

1 09 %
..110
.109%
¦.109%
.109 Vi

91%
92%
92%
92
91%
92
91%
92
92%
9.1%

4 Vi s 3 930
88

2 - 88%
1 - 83%
1 _ 88
1 - 88%
gn 4%H 1992¡Det Rlv T

3 84%' 4%s 3961
"". ft Alton ¡ 1 -88

1 -loo»;
2 _3 00%

12 -101
rv 5s 19 3 5
25 ... 9«
rfg 4s 19 43

Den Gas El V
rfg 5s 1951
3 .... 87%

Den ft R G
Im 5s 1928
5 .... 82%

rfg 5s 3955
1 - 47%
9 _ 47%
5 _ 47%

15 .... 47%
1 .... 47%
con lu Î93C
1 _ 73 V,

Dery 1) G Cor
7s 1942
2 . .'. 07%2 - 98

Del! Kd 1st Ä
rt'sr fis ser V.
1.940
2 -IO214
2 -102
1 ... .102%rfg 6s 1940
3 _ 94%
1 .... 94%

-100%
..100%
..101
.100%
& "\V

6 Vi s
1

44 .

G By
deb B

3 _
Hershey Chocfis 3942
when issued16 .... 98%
- 98%Hud & M ¡-{g*s 1957

11

1

82%
82%
S2%
82%
82%
S2%Inc 5a 1957
68%3 - 58%2 .... 68%1 - 69

1 .... 58%8 .... 58%Hum Oil &Rfg Co 5%s1932
lfi _ 97%1 .... 97%3 - 97%HI Central
fi%8 1936
1 -110
6%s 1934
6 -101
I -101

4s 1952
4s 1953
1 _I 0 .

84
81
80%
80%
.ils

1 .... .§10 .... 8*7«
C St L St NO
joint 8a 1*13
1 .... 9«%

8t L div 8h
1351
8 .... 68%

Ind Steel 6«
ipsa
8 ....109%

Intbo-M« 4%s
Otf« of depoB
1956
.tamped
1 _ 11

Xntbo R T 7«
1645
when Isaued

»5%
17 ..... 8«
1 _ 86%
1 .... 00

6s 1948
when Issued

15 ..

i fir 6i
.HI
1966
. 74 Vi

6 .... 74
Î .... 74%
4 _ 74%
1 .... 74.
5 .... 74%
6 .... 74«

10 _74%
8 - 74%
8 .... 74%

ctfs of dcpos
5 _ 74

23 _ 74
6 _ 74

int. A Qt Nor
tulj tí» ser A
1942
when issued
10 _ 48%
0 _ 48%

10 _ 48
5 _ 4 8 %

10 _ 48
6 .... 48%
4 _ 48
E .... 47%

Int Mr.r M 6a
1941
1 .... 89%
1 .... 894

Int Pap rfg 5s
Bar A 1917
3 - 87
14 _ 86%
ser B 1947

86%
86%
86%

.'! -86%
4 :::: *l%
9 .... 86%
2 -86%

Iowa Cent 4a
1951
1 '.'.'.', 11%

K C Ft B Ss M
4a 1936
2 .... 77%

Kan Cy' Ter
4h 19Í0
5 ....

Ta 1941
1 .... 89V*

11 _ 99
1 .... 8*%

Mex Pet of D
a f cvt 8s
192«
8 ....105%
8 ....105%
1 _106%
4 .... 10»

M.'ch Can dob
4* 1028'
8 91Mldváíé' 8tee1

f.s 193«
11 .... 88%
70 .... 80
Mil HI Ry A
L temp 6s
1961
4 .... 91%
con 6si 1926
1 - 98%

Mltw Gaa L
4s 1927
4 _ 92%
3 _ 92%

M A Ht T, con
8a 1934
4 .... 76%

ríe 6a 1962

ctfa of dono«
4 .... 83

10 .... 81%
1 _ 82

ad.1 68 1942
30 .... 7
ctfa of depo«
10 _ 6%
N T Stata Hy
en 4%s 1962
1 .... «6%

N T Steam
6» »r A 1947
1 -97%

N Y Teieph
6s 1941

3d

104%
104%
.104%
,.105%
,.104%
,.105
.104%
..105

.105%

.106'/*
1 06

.] ....

4 _
1 _

4s 1948

12

8319
Kayser ,t 7b
1st mtg '42
Interim cts
1 _105
1 _104%
2 ....105

Kings Co EI
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stamped
2 - 71

Kelly Spgfleld
Tiro gold 8s
1931
3 -104 %
9 -104%
1 -106
2 -105%

Kngs Co KLA
PPM 6s 3997!
1 -110%Lack SU 5s
1950
2 - 89%
3 - 90

L B A W 1st
6s 1937
1 .... 94%La ko Shore

gnl 3 Vi s 1997
4 -78
2 - 78%4s 1928
1 -93

Lex A East
6a 1965
1 - 97%

t
3 .... 97«

Long Island
6s 1937
1 .... 80

rfg 4s 1949
5 _80
1 - 80

Lorillard Co
5s 1961
45 - 06%
La Northwest
R R 5s 1935
5 - 75%
1

84%
34%
35

86
1 -8«*«6

M St P A fl 8
M 6%a 3931

.103%
,103%
.103%1

4s 1938
3
1

88%
87

4 - 86U
M K fir. T 1st
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6 - 78%
5 - 78 %

ctfs of dep
2 _ 77

rfg 4s ctfs
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0 .... 85%
nnw adj ,js
«er A
66

10
11
10 ..

6 ..

p 1 hi
12 ..

I ..

.. 60
-. 58%

. 69
.. 68%'
.. E 0

¿8%
.. 59 U
., 69%
.. 68
.. 89%
ear A

.. 83%

.. 83%
4 .... 83
a .... 82%
p I 4a aer B
4 .... «8
P 1 6a Ber C
2 _ 98%
6 ,... 86

Mo Pacific 8s
1949 eor D
tern
9 .... 98%
« _ 98%
5 _ 98 %
3 .... 98%

18 _98%
2 _ 98 %
5 -98%
5 _ 98%
1 - 98%

1975
6Î%
62
Pwr

4agen
5 _

14 _
Montana
5b 1943
3 _
1 _

96%
86%

2 _96%
1 - 96%

Mont Tram 6s

97%
98
07%
97%Mor & Essex

%s 2000
5 - 76%

N O T A M 5s
1935
12 .... 76%
3 -76
3 .... 76%
6 - 77

NY Air Brake
6s 1928
1 -101

N Y Cent dab
6n 1935

1
Lou
ser

- 88%
88

New Eng T &
T 6s ser À
1963
45

6s 2013
53 _
2 ,_

...103%

...104

...103%

...103%

...104

...104%

...104%

...104

...104%

...104

...104%

...104%
7f..l03%

96%
96%
96%
96%
96%
96%
96%
96
96 %
96%
96
96%
95%
06
96%

gn 3%a 1988
3 _76%

16 - 76%
1 - 76%
M C 3%s *98
2 _ 77
8 -77%

N Y Edison
1st 6%s
aer A 1941.
2 -109%

13 ....109%
!) -109%
1 -110

N Y N II & H
6^1948
6 '. '.'. 71%
S .... 71%
2 - 71

10 .... 71%
159 _ 71

I -71%deb 4s 1956
3 - 60
db 3%s 1954
10 _ 4.1
167 - 43 ViN Y Rya
rfg 4s 1942
15 .... 33
1 - 32

3
4 .

1849
4 .

1 .

1 .

4%8 1933
1 - »8%

10 _»8%
5 .... 83»i
1 .... 03%
1 _88%
6 -93%

N Y W A, B-
4%« 1946
1 _ 48

10 _ 4.1
4 .... 4 2 »i
2 - 42%
6 - 43
6 .... 42%

16 .... 42%
N'ort Sou 6s
ser A 1961
5 .... 60%
1 - 60%

Norf & W
ev 6s 1329
20 -11 3 %
15 -114
7 _113
eon 4s 1996
2 .... 88%

dlv it: 1944
4 -86%

10 - 80
Ner A K.dtson
sor A. 6s '52
Interim rîs

.» .... 93
i s7f. 93%

12 - 93%
11 _ 93%
Nor O Tr A L
6s sr A 1945
8 _93

Nor Paoiflo 6s
aer B 2047
1

30

> ......,
rfg é Im i
ear C 1*97

10
a

107%
.108
.107%
.108
.107%

4 % 8 2047

96%
97%
«a

4s 1997
1 _

87%
84%
65

No fifatei
6s er A
1 _

10 ..

6 ..

Cs sr
4

1941
81%

. 91%

.. 91

.. 91
B 1941
.100%

92
& E

91%
81% !
91%
& T

Nwn Bell Tel
7s 1941
1 -107%1 ....107%3 ....107%
1 -107%Oro Short L
4s 1829
1 .... 91%
1 -01%

Or-W R R A
N 4s 1961
1 -80%
J ..... 80%1 - 81

Otis Steel 8a
1931
1 -99
7%s 1947
5 _92
1 s7f.

Pacific (3
6s 1942
2 _
2 s7f.
1 ..,.

Faciñc T
5s 1937
2 .... 97%
1958
1 . .. 91 ',4

Pac Pr A Lt
6s 198*
1 _ 91 %

Pan-A Pet A
Trtvn 7í: 19S0
5 _102

Penn 7s 1930
1 _109%
gold 6%s '36
1 _109
2 -108%
2 _109

35 ....108%
1 -109
6s 1968
20 _100
gnl 4%s 19R5
1 _ 90%
2 _ 91

Peo G & C of
Chi 5s 3 947
S - 92%
1 _ 92%

Peo A E ine
4s 3990

1 -27
Phlla Co 6s
ser A 1941
2 _100
I _ 99%
5 - 99%

Philip Rwy
4s 1937

46
46
46%
46%
46%

Oil 8s

94

1 S30f
1 ...

1 ...

3 ...

Pierce
1931
1 ..

Ptts C C A St
L 4s eor B
1942
1 . Bs

Port Ry L&p
5s 1942
2 -86
1 .... 84%
25 s30f 84%
6s 1930

Prod
Crp
7 .

1 .

1
9 .

10 .

A Bef
8b 1945
...106%
...106%
..106%
..106%

...107

Announcement
The Tribune will present on

Friday, December 1, a special
table comparing the current and
offering prices and showing the
price range of foreign bonds sold
in tho United States since the
signing of the armistice.

i~

wlth war
2 _317 !

P 8 of N
6a

21 \
21% j58

rfg 4a 2008
80 _84%

,, t'ntd Drug 8s
. 1969 6 - ¿1 %l in*,
3 .... 85% Sclot VANÉ \\*x -.1 .... 85 48 1942 t/a feValtv A,Punta Ale eijr|_. 1 ,z.¿. 86%¡Uj g, ej*H

60 _ 99%torn 7a 3«»17 Shar H Hoop
5 _107%| 1« 8» Sir A
5 ....107 ! 1941
4 -i 07 Vj 2 .... 8«%! »f

7s 8PI'
2

%s 1930
4 .,..108%

6a 1947
2 ...

5 _107%'Slncir ';on OfiiU 8 Rubber
3. _107%
5 ....10.J

10 _JÖ814
Reading
gnl 48 1997
2 _ 84
2 .... 83% j2 _ 84
t -«ÎH
3 - 83%

.... 83 <%
Ttro'gt'n Arm

a,» u:n

A '37
_100%
... .100
....100%
_100
....100%
sVf.100

.100%
....100«
_100%
-100%
_100%

!Sln (r <) I

87%
87%
87%
87%
87
87%
87
87%

30 _. 95%! 6%« 1925 aer
1 _96 I A

3 0 -85%i 28 - 0»
1 _ 96 [Sinclair P L

Rio G W lit s f 5a 3942
43 1033 2 _8»
10 .... 7T [ « .... 89%
col 4s 3949 33 - *9
1 _ 65% 16 -8S%!
M _ 65% 4 - 88%i

Rob A Mayara 3 - 89
ti t 7a 1942 SO Bell T & T
1 98% 5s 1941

Ctfs of Ù?
1
2

17 S Steel
8 f 6s J953

102

*7%
87

Rog llr,. n It¬
's 194;,

¡ - 93%
it ! Aril A L
4%/; 1914
10 78%

78%
M A S

.102%
..102%
.102
IO|%

.102

.102%
102
¦102%
.302%

43 Ri'
û iv 15

i .... 95%;
1 .... 98% Unit ft Rlty

9o Pac cvt 4a: a f 6a 3 942
1929 42 _100
2 _ 91% .'i _ 99%

10 _ 91 34 _100
90% Utah Lt A Tr
91 5s 1944

16 -87%85% Utah Pw a L

20
Olí rfg 4i

Ht L
ST A 19i
10
10

3
10
13
3
1
6

70%
70%
70%
71
70%
70%
70
70%
71

2 -70%
7 -70%
2 -70%
6s eer B 1950
2 .... 85%
3 _ 86

6s ser C 1928
1 _100%

Ino 6s 1960
:>. - 61

61%
61 Vi
61%
01
51%
61
61%
61%
61%
61%
61%
61%
61%
61%
61%

2 .... 35%.
30l 4s 1949
3 - 84%i

0s 1944
1
1

9t

18
8 5

Kan Fr Ter
4s 1950
3 _61%

So Rway gen
6%s 1958

5s 1994
18
1
6
3

10
10

.101
..100%
,.101
..101%
.101
..100%
,.101
..100%
..101%

96
96%
96%
96
96%
96%

00%2 - 90%
1 - 91

¦/ft-Ccir Chem
7%s n A '37
2 .... 82%
with v.-ar

91
C -99%
7» ar A 1947
2 - 95
8 - 84%
1 -95
3 _
1 _
3 _
6« 1S24
1 -100%

Virginian Ry
5s 1962
1 _

85%
95%
96%

97
96%
96%
97

adj 6a 1955

Va Ry A Pwr
«6%i 6» 1334
66% | i _85
^'¦^ Wabaah 1st
68 %! 6a 103D
60% 1 _98%66 Warner S Ref
66% 1st 7s 1941
66%l 6 _103
66%l 7 _103%

. 61% 8 P Rico Sub-jWest Maryldof
1994

N J

7
10

7c %
75%

St L S l\'n
1st 43 1989
3 7 _77%
con 4s 1932

77%
l'l .

1 .

Ter

. 77
77%

1953
; _ 7 8 %
r» -79%
3 .... 79%
1 .... 78%

Saks Co 7s '42
3 -100%San A A A P

4s 1943
2 - 74%

Scab A L con
6a 1945
2 - 68

4s 1352
1 - 62%

'."4% I - 98 W Pacific
74%; 1 - 98% tern 6a 1946
74% Stand Milling 3 . . 64
74% 6s 1930 Es 1946
75 1 - 98% 1 _g274% Stand Oil Caljw pa. Pow75 7s 1931 es 194G

1 -105% 2 92%2 . .lOSUjWestn UnionSug Est Ore 6%s 1936
7s 1942
2 _ 97%

Third Av rfg
.is 1960
1 - 62%
adj 6a 1960
13 - 65
1
1 _ 56

Tidewater Oil
6%s 1931
1 _102%

Toi Edlaon 7s
1945
1 -105%
4 _105%
1 ... .105%

Tr-Cy r. A L
5s 1923
2 -100* Un Bag A F

66% 1^10

2 _109%
19 _109
4%s 1530
1 - 91
1 -90%

Westgh Elec
7a 1931

106%
106%

1 -106%
Wh ALE
4%a 1966
3 .... 61%

Wick Sp Steel
1st 7s 1935
1 _ 93

Wilk A East
5s 1942
1 _ 62
1 -61%

22 .... 68%1 - 58
2 .... 67%1 - 67%
1 .... 67%1 - 58
1 _ 57%r. .... 68%

rfg 4s 1959

6s sor A 1942iWiisor, Co

4
adj
6

10
1

1 .... 97%
Un Fuel G 6s
1936
1 _ 97 Vi

Union Oil Cal
6s 1942
1 _101%
3 ....101%

38 1 -101%
38% .4 -101%
38U, Un Pacific 6s

1928
3 -104%

1st 4s 1947
85 -91%
cvt 4s 1927
2 _ 94%

39
1949

21%
21%

%S 1943
4 _102%
6 _103%,

15 _104
1 -103%
4 -104%
1st 6s 1941
1 _100
1 _99%
1 _99%
cv 8s 1928

94%
Ai lt>

2:5
94%
95
94%
94
93%

To figure the precise yield on a bond It
ia necessary to use yield tables, but the
approximate yield can roughly be figured
out by the following formusa: Divide the
closing quotation on a bond Into the rate
of the annual return. If the bond is Belling
below par you must allow also for the
appreciation of the principal. To do this
subtract the market quotations fram par,
or 100, and divide the remainder by the
number of years the bond has to run be¬
fore maturity. For example, If a « percent bond la selling at 90 and nas ten
years to run the annual return will be 6.66
per cent. The difference between par andthe market price will be 10 points, sub¬
tracting 30 from 100. Dividing 10 pointsby ten years, the quotient will be 1. Thisfigure Is to be added to 6.60. which la theannual return, and the result, 7.66 percent, will give you tho approximate yield.

London Metal Market
LONDON", Nov. 29..Standard -nip¬

per, spot, £61 15s; futures, ¿62 12a <M
Electrolytic, spot, £69 5s; futu/es, 16916s. Tin, spot, £174 2s 6d; ?utvms,£175 2s 6d. Lead, spot, £26 Cs Sdjfutures, £25 6s. i'.uic, t&j* £?>;futures, £35 15s.

Transactions Yesterday in Listed Stocks
(Continued fn m orecsdlng pane)Hish. Vner. !)!?.

*.'.'»*1922 1922. in $. Siles. Open. High. Low. Close. ev i» Hid. Ask.184% 125 10 Union Pacifs . 4100 140 141 Vz 139 141%+ «^ *W/4 141%80 71/4 4 do pf. 200 74% 74'/2 74% 74»/,+ % W 74%41¡/4 25 2 United Alloy Steel. .. ?30 33!/4 33»/» 33 33 .
' 3R% 3485 60% . United Drug. .00 77 77 77 77 + 1 77 77%Í62 119% 8 United Fruit. 400 152% 153 168/» 153 + % »3 15419% 7% . Un Ry Invest. 100 11%. 11J4 11% 11/2+ Kl UK« 1236% 20% . do 1st pf. 100 26 26 26 26 + yf) »6 2787% 43% 2 Unit Bet St. 3800 69% 70% 69% 70%-f- % Hr% 70%3g 16/8. ÜSCIPAP. 600 23% 83% 23% 23%+ >'« 23% 2478 50 5 do pf. 100 60 60 60 60 + % 60 6210i/8 2% . US Food Prod .... 600 5¡/4 6% 5 5 .- 4% 525I/2 18% . U S HoffM. 100 18% 18% 18% 1S%. >/4 18% 1972% 37 . U S Ind Alcohol- 4000 61% 62 61 61%+ % 01% 6292% 55% 6 U S R & Im. 400 85'/4 85% 84% 84%-. % 84% 8567% 46% . US Rubber. 2200 49% 50 49% 50 + % BO 60%107 91 8 do 1st pf. 100 951-'a 95% 96% 95%-j- 2 >3 964534 32% 2 U S Sm &R. 10O 37% 37% 37% 37%+ % X V/4 38%1% 1% . U S R & Im rights.. 100 1% ^% 1% 1%. i/8 \% 1}4111% 82 5 U S Steel . 27700 101% 102i/a 100% 102 + 1% 102 102'/a123 114'/4 7 do pf . 800 121¡/B 121% 120% 120%. % 120% 1216334 45% 3 U S Tob . 100 68 68 68 68 . Va 57 68%711/2 59 2 Utah Copper. 1000 61 "/4 61 Vz «1% 61%+ % 61 61!/23%. 9% . Utah Secur Corp- 200 16% 17 16% 17 + ft 16% 17633/i 30(/4 . Vanadium Corp .... 1100 33(4 34 33>/4 34 4- 1% ?3'/a 3436% 23Va . Va-Car Chemical .... 700 24% 26 24% 25 + % 25 8782 58 . do pf . 100 601/3 60% 60% 60%. 1% 60% 61>/4 S25% 13% . do B . 100 15% 1614 15% 15%+ Va 16% 1786 66 5 Va Ir, Coal & Coke pf 100 82 12 82 82 - * 82 88..14% 6% . Vivaudou, Inc. 100 14% 14% 14% 14%. % 14 14% j14% 6 ~ Wabash . 600 9 9 8% 8%- 8% 9351'2 19% . do pf A. 3100 24% 24% 24', i 24%-t- Vz 24% 24%SP-l'a 66% 5 Wells Forgo Exp- 600 89% 89% 83'/2 88%. 1% 87Va 89%17|/4 8'/4 . Western Maryland .. 500 11% 11% 1114 11t/4--- 11% 1227% 13 . do 2d pf.-. 600 21 21% 21 21%.. 21% 22112% 107 7 Western Electric pf.. 700 112% 112% 112 112 . % 112 112'/a24% 13% . Western Pacific _ 3<C0 15% 15% 16¡/a 15'/a.. 15% 1664% 61% 6 do pf. 200 55% 56 65% 66 + ¡/6 55% 56104 80 4 Wcst'house Air Braks 100 94¡/a 94'/8 94% 94%+ % 84 9686% 49% 4 Westinarhous© Mfg... 1400 58% 69% 68 69 + % 68% 69%16% 6 . Wheeling & L Erie.. 1200 9% 9% 8% 8%. % 8% 929% 12%. do pf . 1100 15% 18 15 15%-f- % 15% 15% j33% 25 2 White Eagle Oil. 1400 32% 32% 32 32 . % 31% 32% Ir.4 35% 4 White Motors. 300 48 48 48 48 + % 48 48% <11% 4 -~ White Oil . 1100 4 4% 4 4%+ % 4 4% j21% 8% . Wick^irc Spencer Stl 1200 10% 10% 10% 10%- 10 10% |10 4% . Willys Overland . 600 5% 6% 5% 6%- 5% S% I50% 27%.. Wilson Co . 1200 36 36% 36 36%+ 1% 37 3933% 25 . Wisconsin Central ... 100 25 £5 25 25.2 27 29223 137 8 Woolwwrth . 500 212 214 212 214 + 2 212 214126% 117 7 do pf . 200 125% 125% 125% 125%- 125% .65% 26% . Worth Pump & Mach 600 27 28 27 28 + 1% 27% 2879 63 6 do pf B.P.., 200 61 64 64 64 + % 63% 6511 6 1 Wright Aero. 100 10 10 10 10 -f V* Wz 10

*£x dividend, fAnd 6 extra,';'

Steel Trade MaSata^HighProdacaJ^^
"The high rata rf ¡Sfrolling mili operation«\L¡*&* afot another week and th*i /%!exceeding the predletJcn, Jai«*fitober in the rat« at which h*?**a"* i* .?cnn>n'«*a order",;. «S'ilAge" will Bay to-day. ' ^i>|' Of immediata moment % a , 1on wh!eh-steel cornpan!eg * *»W|booked ahead as the steel r **«will take btuinega aa » »N192» operations. Some oíT«-t ijpanlea hava booked «JJ?« w»3terîal for «teal car.'Tfc-Hhava been concese^na and l" i ^*¿be uen whether enough WiWeitldeveiop In other lines toÄ w4satisfactory operation, *.*. ?

I. R. T. Stockholder^ V^Der. ] 1 on Increasfe* ruInterborough Rapid Traaffc^^lholder* will hold a apecUl »l^December 11 to vote on an W* C>1the number of directora W?? 'Ato eighteen. A by-law MM&5f*ldirectors need not be atofWj* ,i!,»lalan bo voted upon. ^*.*»«W
Tho purpose of increaifti» ft.^ber of directors U to wnïï ~aentation of Manhattan TO.!'1*"Interborough bond and tmhÁmíJ'1''well as public authorities onjR,H.! of the reorganised company. *

Paris Market EasyTARIS, Nov. 20,-Prlca« ««¦ .,on the Bourse to-day. Three Mr^rentes oíí francs. Exchange Z ,don 65 franca 13 centime». f[Jz'cent loan, 70 francs 25 centimesdolía- was quoted at 14 frenes «¿ii times. t**
, -.-__

London Market Steadv
LONDON. Nov. Î&..Prioe« »era'...-_or. the Stock Exchange to-day. ^
Dar (toM was Quoted at 91s Jd- «^was loaned at 2% per cent. Dies»«*»!!teere: Short and three-month fcitiTtS¡% per cnt. * *«
Consols for mooer war« quoted at HiBrltleh 5 per cent loa« at 19% »ni ni''d% par cent loan at 84%. ~

Cloaing stock quotations were;
Atchlsoa.98HlMKAT ..B & o.«on!* v ca« .;;;;¦&Cnadlan P*o ...140% Xorf * Wife "ÎC & O. 65 S Ont 4 Witn," pChg OrtW. 4 íVnnarlTaal» " í>t?t Paul. 8J% Leading_*iDnv &. Rio O... % Sou RyEîrlo. 11 w Sou Pacdo 1st pf. 16% ¡Union Pee .'.'"¦ ,Grand Trk . % V fi steel.'u,f111 Cntl ...105?»,De BeenLouisville.12?. Rand Mine* .... jî. »

The Dollar in Foreign Exchange
Continued from preceding pagePERU ipar $4.80 a pound)Checks _.... 4.1714 í.lT*i HECUADOR (par 48.60 cent; a «ocre)Checks .21.60 n.f.9 HaCHILE (par 36.5 cents a peso)Check« .12.20 12.20 imURUGUAY (par 3 03.42 cents a peau)Checks .«2.60 82.6(1 UHVENEZUELA (par 19.3 cent« a soltar;Checks .18.71 iî.71 ::

Canadian Exchange.New Tork rento i,Montreal, par; Montreal funde in SnYork, par.
.Nomina!.

FINANCIAL
THE ATCHISON. TOPEKA ANO SAKTA KI

RAILWAY COMPANY. '

Notice of Redemption of Eqaipcnrnt GeU 1Notes, heriea of 1924, 1925. IB««. 1927. Ï9S,
1950. 1930. 1931, 193«. 1933, 7031 ana 1953.of the aírgregate principal amonnt of Flumillion eight hundred en.ï eighty-fearthousand night hundred dolían liSMi.-800.00) issued under üquipineni ira*
Agreement dated January 15,19Î6, heiweisWalker D. Hines, Director General of Kai-
roads, The Atchiaon. Topeka and Santa f'
Railway Company and <>intrant} Trust C02
puny of New York, as Trustee.

Notice is hereby given to the fcektat«?Equipment Gold Notes, Sens« of 59:4,¡if.1926, 1927. 1S2S. 1929, 1930, tit!, «.
1933, 1934 and 1935, issued under Bç«f-
ment Trust Agreement dated Januars S,
1920, between Walker P. Hinee. Direae
General of Railroads, The Kchüa,
Topeka and Santa Fe Rai!ira/ Coapw
and Guaranty Trust Company of New »Pi
as Trustee, that The Atchison, TopektusSanta Fe, Railway Company purtvtft '.*
the terms and provisions of the eaid Stm
and of tha above mentioned Equipa«'-Trust Agreement has elected to psf Wredeem on January 15, 1923 (the tec
semi-annual interest date), at the effl«
of Guaranty Trust Company of New Tea
No. 140 Broadway, In the Borough c.
Manhattan, City and State ot New Tofl
Trustee tinder said Equipment Truat Agm-
rnent, all of said Equipment Gold 2wt«
Serioa of 1924. 19ÄS, 19'ï«. 1927, 1SÎ8. »»¦
1930, 1931, 1932. 1933. 19S4 aad 1936, lw*i
under said Equipment. Truet Agreement. If
paying the principa! amount of said ftj-fand accrued interest :o January it, St»
together with a premium of three {.) W
cent, of the principal. _,»*,Up'-n presentation of said Notes, tojetaK-
with the coupons rraturing on s^id "adeap-
tion dato and ail subsequeut coopont at is«
said office of the wild Trustee, lor can»-
lation. on or after January Is, ISM, -*»
principal amount of said Notes, togstfiK
with the said accrued interest PP¦J?,January 15, *923. and 6aid pre».ttm;w^be paid to the persons entitled » reoeir»
the same. Under the terms of said Equ.p;ment Trust Agreement intereit upon IB«
»aid Notes will cease on Jar.u&ry 15, Jïw-
AU Notes presented for redemption raw:

to negotiable in form and ba accempaa.et.
ty properly executed ownership oertinca.»
»» required by the Federal teem» T»1
law and Regulations. . >--...*-i
Dated. New York, New Torfe, Noyé»»«

TÍTE "ATCHISON*. TOPEKA AND 8ASTA W
BAU.WAV COMPANÏ.

By L. C. r .MING, Assistant Se<Tfun

TOBONTO .RAILWAY COMFASt,
NOTICE TO HOLDBBB

X»«r»iito RaJlvTay Compsny B«a«3J
doe Aagost 31a*. IWI. Lj.NOTICE la given to holders of the »«?"

mentioned bearer bond», payable IB¦ *gYoik. tha* the »ame will be pa« '¦ ¦*(u-on presentation and *»r^'%"X'to the Compuny'a bankers, Tho &>BBS
Bank of Commerce, 36 Bjcctwinse Jr.w
New Tork. on and after W«« *.*
1922. together with accrued later«»- a. .

per annum from the last data -aW .
¡ntereat was paid to the date of P^ZjIf not presented for payment cncr*¿2Sth February. 19:'3, interest thereon *~

The Company gratefully «k°'S^Îthe forbearance shown by i!» bond»*

Secretar/-

FINANCIAL MECTDíGS^^
New Vork, Novembor ïS. .*#

The annual meeting of the si**k* |*S
of the Southern and Atlantic T»'*«3E
Company will be hold at the J»*HVOffice of the Company. No. 1S5 »«if»-
in the City of New York, on ThursaW. **

cember 7. 1922. at 2 o'clock P- «v»
the election of directors and m«**?^
election and for the transaction ot»"

other business as may come taute
meeting.

A. F. BCRI.BIOH. SKreUff^
'" The" annual meeting of thsjW^E
of the Watertlte. Drain » *>CBPl?iJ. S
Inc., Tor the election of Dlrtctorc ana

.

such t,ther business as may prop* v ."£
before said meeting will be &elü r"L»
office, corner Eighth Avenue and' *JTS>
fifty Street. WatervlleV. N. T., T"r*i
December 7tb. 1922. _ ...-»y.

STANLEY S. COVERTJ5stft»w
DIVIDEND NOTICIA_,

^JrLt~^.ê££»?
Now York. November tí»

A dividend of 1%% has been ^^cf
the Preferred Stock of The America!-i i«jj^Cornp&cy. payable January 2. 5'-.',->...#¦*
hoMera of record at the close l" Jioi
DtwKimber 9. IS S3. Check» will ba ro*~¿7

J. M. W. HICKS, Tre^;.
li^viul^S^h^estern B«»«'^.?'PREFERRED STOCK IHN iW^iS»

,«ew York, November »«. » ¡,gs
A saml-*,tv<ual Dividend of '-.':.,* ai

SHARE on the Preferred Capital »«SA
thla Company haa been declared Wi^«!
December 30th. 1922, to S'w*l'<ÏÎatf»i
record at the trios© of business or. i»r
18th. 1922.
The Transfer Booka will not cow-
By order of the Board of Direc^i*^.

PAUL J. LONGUA^S^f^»
ELECTIONS

ÏIIK tirÄKDIAX LIEE J^'^TpjCOMPANY OF AMEK«< *. ftf»
The annual election of I-Wl0í,,w¡#

Company will bo held at its pr¿¡«Voffice, No. 00 Union Square, in *.** S,. ü
New York, on Wednesday, the l«1 «»,'*?JJ.
December, 1822, trom 31 A. M-..¿¿¿¡s.,E, A. GOEKB, S*"****"


